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7KH JRDO'R &$( & DU IRWRXQ) SHRSGIR

e /HDWDERWD IQCHRER UHFUHDWRDOFDQCDEL G IMDMRQ SDWHG LQ

e  $QDO]HFDQDELSRI DQG SXWRIK WADWA LHV VR HQUXUH FDQLDELY SRTFR
KDV DV QMBI QHJ DVYH LP SDPWRQ\ RXQ) SHRS®H SK\ MEDOP HQBIODQG
HFRQRP IF Z HOEHQ) DVSRWE®I DQG

o * HWQROHGIQSRI MXHHEFDWRQ DQG FIYE BDGHIKIS

E NBLYSXN&

' XUQ) WH GO MOWH VHWRQ 0 IQGHRWD HIDAMG D GHZ @Z P DNQJ
UHFUHDWRQDCOFDQUDELY X\VH DQG \DG! U DAQO LQHRD IRUDGXW DG RTHU
7KH & DQDELVS$Z DBHHW  ( FDWRQ& RXGFIORUKRAM &$(& VOGE \RXQ
SHRS®IDUHG DQG | REXVHVRQKLI KO KW KRZ \ RXQ) SHRS®! DUH LOMME®
DQG Z KHUWH WH. DSSHDUIQO IQIHVRER & DQCDELY G IMDMRQ 7KH. DU XH WDVIKH
®U DY DARQR WHFUDWRIDAFDQCDEL KDV D I QLIEDQAP SDPARQWH OHVR
\RXQJ SHRS®I <HW\ RXQ) SHRS®! Z HIH QRADQ DXAHGFH GHHS® FRQXEMG RU
HQJ DI HG LQFUDI WY 0 LQQHVRI & DQCDELY SRTFR

SHVHDUFK \KRZ VWDVWH XVH Rl & DIQDEVSURMRDUH — FDQQHI DWYHOD 1P SDFW
EWDIQ GHYHBSP HQA / IMMQQ) VHWIRQVKHT Z W KLI K VFKRRO RXW DQG GG E\ WL
UHSRUAY DXWRW\KRZ WDWP DQ \ RXQ) SHRS®I DUH DZ DU RN WH KHDOY EHGH LW
R & DQIDELVEXWRAR \WH SRMQADAMY $V\ RXQ) SHRS®! LGFUHDMQI © WK J G
Z W P HQEOKHDAM FRP L) RAR WH SDQEHP IE HP SRZ UK \ RXQ) SHRSBI R
KDYH DFFXUDM LQ RP DWRQ \R FR FUHDM SRTIF\ WDWP SDFWWHP  DQG R KDYH D
YRIFH 1QIXQEQ) GHFMRQVLY FUMFD® [P SRUYBQAIR HQXUH FXUHQABRTIFIHY GR QRW
UHVXONQ XQQMQGHG QHI DWH FRQHTXHIFHV 7KV BHSRWD VP P DY R &$( &V
SDVAZ RIN VHW | R FBDUUHFRP P HQGDWRQ/\R P SURYH KRZ 0 LQOHRD

DSSURDFKHV FDQUDELY G DO DWRQ DQG P DUW/WH EHIIQRQ) R H I RWWR HQUXUH
\RXQ) SHRSBHV IQMUIHVV DQG YREHV DUH @WMG XS DVWH 6\W P RYHVIQR SRTA
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0 DNH-QIRWP DMRQ <RXVK / HG DQG ) UHQG®

. KDW7R KHS \ RXQJ SHRS®I P DNH KHDOM\ GHAMRQV
SWRIDP VANH' $ 5 ( KDYH EHHQ SLIRYHQ QRWR Z RN
<RXQJ SHRS®! Z DQWDFFHW VR DFFXUDWM LQI RUP DWRQ DERXW
FDQQDELY @Z DQG WH KHDOM H IHFW Rl FDQQDELY 3LRYIGH
IQIRWP DAWRQ LQ FRP P XQIW VSDFHV QRARQO 1Q VFKRRY

+RZ ) XQG\ RXQJ SHRS®I R GHVLIQ HGXFDARQ \WMDWI LHV
DQG UHVRXUAHV ( QUXUH VAKRRY FRXQWHV DQG WH \WEDM

LQYROH\ RXQJ SHRS®I DQG\ RXW AHOWUHG RU DQL DWRQV IQ
D@ RXW HGXFDMRQ HIRUWV

&UWHDVA \ RXWK | UHQGO FDUHHUSDVKZ D\ V

© K\ 7KH FDQQDELY LQGX\M FUHDWV HT XIW FHQWUHG FDUHHU
RSSRUMQMHV |RUO [QQHVRVBQV &XUHQWDZ P DNHV
LQMUVKLSY DQG RWHUFDQQDELY LQGXVIA W@EXITHQ] |RU

\ RXQJ SHRS®IDIHG GLLILEEX®\DQG GHD) V\ RXQU
SHRS®!V DELON VR GDUQ WH VN QHRHWDU VR HOWUWH

| lHG DV

+RZ  &UHDM FBDUJIXIGDORH | RUWRVH LQ KL KHUHGXFDMRQ
DQG WH &DQQDEL LQGXWM DURXQG HGXFDWRQ DQG VN
EXICHQI RSWRQV DFFHVWE®! R \ HDURGV WDWFDQ

| HHG LOWR &DQQDEL FDUIHHUSDMZ D\ V

%X L@ <RXVKK / HDGHUKLS VKIRXJK $ I VIMUWFKRRO

;. KDW -QYHWQJ 1O\ RXQJ SHRS®IV BDGHUKLS DQG VN
EXIQGIQI IV EMWUWKDQ LOYHWAQJ LQ DGGIPARQ WHDW HQADQG
LOFDUFHUIDVMRQ $1WIVAKRRODQG VXP P HUSLRILDP VEXIE W@
DQG VXSSRUA RXQJ SHRS®IVR P DNH KHDOM\ GHAMRQV

+RZ ' HGIFDW D SRUARQRI &RP P XQW 5HQHZ DO LDQW
&DQBEHOHZ VR KLIK TXDDWV FRP P XQIW FHOMUHG RXWR
VAKRRO RXW BDGHUKLS SLRIDP V ( QUXUH\ RXQJ SHRS®I KDYH
D LR®I LQ GHAGIQU Z KIFK SLRMFW JHWXQGHG

U>“EA A> A" 1&EAIU

( GXFDWA GRQ WLQFDUFHLDWA

© K\ : KHQFDQQDEL XVH LV ®U DT HG | RUDGXOV IMFDQ BDG
VR DQ LORUHDVH 1Q SRIAQJ DQG DUHWRI \ RXQUI SHRS®I XQGHU

Z KIFK FROWOXHV VR H DFHUEDWM LDADOGVSDUMAY © KHQ
\ RXQJ SHRS®I EHFRP H LQYROHG LQ MYHQL®! MVAFH HVSHAD®
UHMGHQADOHIMEHY WH KDYH DQ LQFUIHDVHG UMNRI DGX®V
LOFDUFHIDARQ ) RFXV RQ HGXFDWRQ W@EXITIQ) DQG
GDGHUKLIS QRWSXQVKP HOW

+RZ  &RQOHAW RXQJ SHRS®I DUHVMG | RUP LQRUFDQQDELY
RITHQVHV Z WK HGXFDARQDAHVRXUFHV DQG FRP P XQIW
GDGHUKLS SLRILDP V * LIRXSVRI \ RXQJ SHRS®!
GVSURSRUARQDWO [P SDPMG E\ DUHW VKRX@ EH LQYROHG
1Q GHAMRQ P DNQJ DURXQG LQYHWR HQW DQG VDWW LHV VR
VXSSRUASRVIMYH @ H FKRIFHV

$ GG <RXVK VIR VIKH &DQQDELV $ GYLVRU  &RXQFO

© KDW7KH LOFOMRQRI \ RXW SHY/SHPRYHV 1Q WH GHAMRQ

P DNQJ SLRFHW FRQFHUIQI FDQQDELY BU IMDMRQ DQG SRR LV
AXADO:  IWRXWGLLHRW RXW LOYROHP HQWGHAMRQV DERXW

\ RXW LHDWAG MVUXHV P D' QRADGHT XDWA® DGGUHW WH QHHGV
DQG FROFHUQVRI \ RXQJ SHRSG!

+RZ $GG\ RXW LHSUAVHODAWYHY VR WH &DQQDELY $ GYIVRY
&RXQAO 7KHVH UHSUHVHQBMYHY Z RX@ HQVXUH WIDWGHAMRQV
IP SDPWQJ \ RXQJ SHRS®! VXFK DV HGXFDWRQ VADWI LHV \ RXW
GDGHUKLS SWRIWDP V DQG FDUHHUSDWZ D\ V DUIHP DGHZ W

WHUIQSXWDQG XQGHUABQGIQ) Rl WHUXQIT XH ALFXP \WBQPHV
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